1795.1                           101

DECEMBER 7.

LOAN,

77k- twin u<as raised for 1796 without ike usual mode of competi-
tion. Mr. Pitt unsigned as a reason for this conduct, that the per-
sons concerned in procuring the last loan, hud nut i?ct received the
latter insfriltnt'ufs due to Hum upon iL lie hud, /lowcrcr, so far
consulted the good of the public, (hat I lit: interest to them would not
prove more than four pounds four shillings and threepence in the.
hundred. This assertion gare birth to a fang and tedious discussion.

Mr. SHERIDAN said, be rose to make one ob-
servation ; the right honorable gentleman had ad-
mitted that he had been in an error with respect to
what passed with Mr. Boyd ; thai when he came to
carry his project of competition into execution, he
had, for the first time, discovered that he was en-
tangled in an engagement, of which he was not be-
fore aware; and that had it not been for this, he
would have proceeded to a loan by competition. He
thought it extraordinary, that in transacting1 this
loan, he should have forgotten the circumstances
that passed in conversation with Mr. Boyd. He
said, that in a former conversation with Mr. Mor-
gan, the right honorable gentleman was chargeable
with the same forgetfulness as to the circumstances
of the Austrian loan ; that Mr. Morgan and his
friends had taken fire at this, and had posted up
a paper in the Stock Exciu.vage. He thought it
somewhat extraordinary, that after this- rebuke
which the right honorable gentleman had received,
lie should omit being explicit, whether or not there
was to be another Austrian loan? He asserted,
that' the effect of this negligence would be a total
loss of **naracter, as to punctuality of business, a
great pecuniary loss to Mr. Morgan and his friends,
and a loss to the public of nearly 400,0001. sterling.
How far such a loss was criminal, he should leave
to the committee. The question he wished to ask
was, whether the right honorable gentleman consi-